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A. Fixed Assets

I. Intangible fixed assets

Software acquired for a consideration   28,086.31 Euro   32,787.94 Euro

II. Tangible fixed assets

1.  Land, land rights and buildings,  
including on third-party land   436,237.91 Euro   448,728.93 Euro

2. Technical equipment and machinery   31,739.98 Euro   40,042.23 Euro

3.  Other equipment, factory and  
office equipment   215,895.84 Euro   261,167.89 Euro

  683,873.73 Euro   749,939.05 Euro

III. Financial Assets 

Securities   1,952,125.60 Euro   1,266,207.93 Euro 
–  of which basic assets:  

1,791,976.42 Euro

B. Current Assets

I.  Receivables and other assets

1.  Trade Receivables    52,882.22 Euro   285,250.18 Euro

2. Other assets   56,176.48 Euro   144,027.01 Euro

  109,058.70 Euro   429,277.19 
Euro

II.  Cash-in-hand, bank balances   7,746,411.78 Euro   8,169,049.68 Euro

C. Prepaid expences   68,961.52 Euro   85,882.41 Euro  
 
 10,588,517.64 Euro 10,733,144.20 Euro

 

A. Equity

I. Endowment capital   1,845,217.42 Euro 1,466,957.42 Euro

II. Reserves   161,843.48 Euro   161,843.48 Euro

  2,007,060.90 Euro 1,628,800.90 Euro

B.  Donations and grants not yet used 

I.   Donations and grants not yet used  
according to Statutes   2,606,988.52 Euro 2,085,140.40 Euro

II.  Donations and grants bound up  
in long term   711,960.04 Euro    782,726.99 Euro

  3,318,948.56 Euro 2,867,867.39 Euro

C. Provisions  

Other provisions   261,031.18 Euro   107,426.23 Euro

D. Liabilities  

1.  Contingently repayable grants   4,778,406.99 Euro 5,833,106.26 Euro 

2.  Trade payables   171,755.57 Euro   239,353.65 Euro

3. Other liabilities   51,314.44 Euro   56,589.77 Euro

  5,001,477.00 Euro    6,129,049.68 Euro

 

  10,588,517.64 Euro   10,733,144.20 Euro
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1. Donations and grants received  
in the business year    6,282,312.51 Euro   9,909,855.35 Euro

2.  Use-up of donations and grants  
received in previous years   3,794,202.73 Euro   4,230,191.89 Euro

3.  Donations and grants from business year  
not yet used           -3,190,584.78 Euro   - 6,998,188.65 Euro

4.		revenues	from	use	of	donations	and	  
grants	from	the	business	year	  6,885,930.46 Euro   7,141,858.59 Euro

5. Other operating revenues   444,892.34 Euro   321,635.61 Euro

      Total revenue   7,330,822.80 Euro   7,463,494.20  Euro

6.  Directly attributable project expenditure   
a) Project expenditure   -3,025,994.93 Euro   -3,235,505.61 Euro 
b) Payments to project partners   -437,542.22 Euro   -664,567.47 Euro 
c) Depreciation   -127,538.75 Euro   -119,743.34 Euro 
d) Staff expenditure   -3,039,289.51 Euro   -3,003,201.13 Euro

   -6,630,365.41 Euro   -7,023,017.55 Euro

7.  Costs not covered by projects  
a) Staff expenditure   -393,106.61 Euro   -309,602.92 Euro 
b) Other expenditure    -316,814.84 Euro   -341,579.61 Euro

   -709,921.45 Euro   -651,182.53 Euro

8. Income from finance sector   9,464.06 Euro   210,705.88 Euro

    Total Expenditure     -7,330,822.80 Euro   -7,463,494.20 Euro

9. Net earnings for the year   0.00 Euro   0.00 Euro

2015                              2014

We have provided the annual financial statements 2015 (balance sheet, 
income statement and attachments) with an unqualified audit opinion.

income	Statement	–	period	  
from	January	1	to	decemBer	31,	2015	

finance	report	2015

DSW has been endorsed with the 
fundraising “Seal of Approval” of 
the German Institute for Social 
Issues (Deutsches Zentralinstitut 
fuer soziale Fragen, DZI) certifying 
the economical and careful use of 
funds.

Hannover, April 1, 2016



explanatory	noteS	to	the	Balance	Sheet	and	income	Statement	for	2015
i.	General	information
The annual financial statements are prepared in euro in accordance with 
the accounting requirements for corporations under German commercial 
law. The descriptions of items for financial statement purposes and 
 classification rules under German commercial law have been adapted to 
take account of the Foundation’s special structural features. The accounting 
standard for foundations (IDW RS HFA 5) has been applied as have the 
special rules for charitable organisations under RS HFA 21. The structure 
of the income statement follows the cost of sales method, although the 
description of items for expenditures which are not directly attributable 
to the projects continues to follow the type of expenditure format.

The Foundation’s annual financial statements contain the current account-
ing data for the head office in Hanover (including the liaison office in 
Berlin) and the representative office in Brussels, plus the accounts data 
taken from the country offices in Kenya, Uganda, Ethiopia and Tanzania. 
The annual financial statements prepared by the country offices have 
been examined by local auditors and given unqualified audit certificates.

ii.	accountinG	and	valuation	principleS
Based on the way in which the inflow of donations and contributions is 
recognised as affecting net income following the requirements of RS HFA 
21 and in accordance with the allocation of resources per the statutes of 
the Foundation and project development, the result for the year is neutral.

ToTal asseTs 
a.	fixed	aSSetS
I. Additions to intangible assets consist of the website in Tanzania which 
was created in house and is now carried as an asset, and the license for 
the internal payroll accounting software in Kenya. Disposals result from 
scheduled depreciation.

II. Additions to land and buildings result from minor alterations to the 
training centres in Tanzania and Uganda. Disposals result from scheduled 
depreciation. Additions to factory and office equipment result from 
 various office equipment and computers that are carried as assets,  
mainly in the country offices. These are seen alongside high scheduled 
depreciation of previous years’ additions.

III. Financial assets essentially comprise longer-term securities and 
 savings certificates. Financial assets are shown at the lower of cost or 
market value.

B.	current	aSSetS
Current assets are measured at nominal value.

Changes in trade receivables are mostly due to significantly reduced 
 project funding receivable from funding providers based on project agree-
ments. A significant reduction in receivables is recorded in other assets as 
well. This mainly results from the valuation of project funding which had 
been passed on to partner organisations as per agreement, while the 
Foundation had not yet been informed about its use.

Liquid funds are valued at their nominal value. Foreign currency credit 
balances are valued at the average spot exchange rate on the balance 
sheet date.

ToTal equiTy and liabiliTies 
a. equiTy
The increase in the foundation capital compared to the previous year 
results from endowment contributions totalling 378,260 Euro. In addition 
to 300,000 Euro from a bequest that was received, this figure also includes 
a sum of 50,250 Euro representing the foundation capital of the dissolved 
Alfred Biolek foundation, which now forms part of the foundation capital 
of DSW as the “Alfred Biolek foundation fund”.

B.	donationS	and	GrantS	not	yet	uSed
I. The item “donations and grants not yet used according to statutes” 
comprises donations and grants without a specific purpose that have 
been received but not yet used in accordance with the Foundation’s 
 statutes.

II. The item “donations and grants with a longer-term commitment” 
 indicates the extent to which noncurrent assets are financed through the 
use of earmarked funds on the balance sheet date. Allocation to this item 
corresponds to the residual book values of the assets on the balance 
sheet date.

c.	proviSionS
The “other provisions” item covers all known risks and contingent 
 liabilities.

d. liabiliTies
In accordance with section 253 (1) of the German Commercial Code 
(Handelsgesetzbuch, HGB), liabilities are measured at their settlement 
amount.

The “contingently repayable grants” item constitutes the project funding 
reserve and is included in the cash-in-hand and bank balances. Its 
decrease is due to high advance payments received in previous years, 
which were used in 2015.

other	information 
Staff	coStS
As at December 31, 2015, DSW employed 169 people (previous year: 
184). This decrease is attributable mainly to the ending of a larger-scale 
project in Ethiopia. Staff costs break down as follows:

In Germany   1,522,270.87 Euro   

Other countries 1,910,125.25 Euro

3,432,396.12 Euro

explanatory	noteS	to	the	income	Statement 

income
Compared to the previous year, the Foundation’s total revenue decreased 
by 133,000 Euro. Donations and grants received during the financial year 
declined by 3,628,000 Euro. This is attributable mainly to payments of 
final tranches and early receipts of project funds from various donors in 
the previous year.

expenSeS
Directly attributable project expenditures are approximately 393,000 Euro 
lower than in the previous year. These comprise all expenses including 
staff expenses incurred in connection with the implementation of projects. 
Directly attributable project expenditures also include funds which the 
Foundation passed on to local partners. The “other expenditures” item 
mainly comprises rent, insurance, fees and membership contributions, 
expenses for external payroll offices, publications such as the annual 
report, IT support, audit and consultancy fees, and expenditures for the 
German Central Institute for Social Issues (Deutsches Zentralinstitut für 
soziale Fragen, DZI). 

income	from	finance	Sector
The significant change in this item in the income statement is caused 
mainly by exchange rate gains and losses which because of a changed 
allocation of accounts to financial income are now allocated to other 
costs and other operating income.
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